670 %$5* $5(7 0 $5<6
35,0 $5< 6&+2 2/
1(: 6/(77(5

1HZ VAHWWHU 7THUP : HHN

ORQ ¥ 0DU /DERXU D\ 3XEMF +RIED\  1R6FKRRO
7XH "“0ODU : KRBI6FKRRGBWOMFY' D\
7KX " 0DU 6WRHSKV)HDW D\ ODW )UH' LW D\

e

/—‘

.
1SCDIBNT . FTTBHF ™

+H® ( YHYRGH DQG Z HBRP HVR RAUZ HN - QHZ VWU

3RSH / HR UHP LGBV XV WDW™3HDFH EHJ 1OV 1Q WH KHDWADQG LY EXXGAQ WH \P DO GDI® FKREHV
ZHPDNH ™

$VZH PRYH IQR / HQNVWLY | HHY SDUEXDWD UHBIDQA/ HQMFDQ XV EDFN R \WH EDVEV —
FKRRUQ) SDWHFH NQEHW DQG IQMIUW [Q WH TXHWPRPHQN ,Q D BEXM WFKRRO
FRPPXQW WRH \P DOGHFIMRQV \KDSH ZKR ZH DUH DQG Z KR DU WMGHQN EHFRPH DV
DGXWV

- BTU PSOHI U CSFG

, HQR HG PHAWY) Z W ( YHOQ R SOQ D 5HFHWSHDAQ) &OE IRU<HDY DQG 7KV
WBUMG OVAZXHVGD. DQG Z I@SURYIGH DQRMHURSWRQ | RUMMGHQN DWEWDN WP HV DQG
FROADXH \R EX@G BWDAQ) FRQIGHFFH DQG EHBQ QY

© RUN KDV FROAMXHG 1Q SUHSDUDWRQ | RURXU954 $ FRP STDQFH DXGWIKDWY FRQGXFMG
HQGR 0 DK : KB PXFK R WL KDSSHQY EHKIQG WH VFHGHV MY [P SRVBQAZ RINWDW
IV DXAWG HYHY  \ HDLY DQG IMHQUXUHV RXUMFKRROUHP DIQVVRQ)  DFFRXQIE®! DQG Z HD
JRHIHG

) RRW WSSIQ) KDV EHIXQ EUQILQ) D EMR KHDBM FRP SHWIRQ DQG FRP P XQW IXQ R
WH VHDVRQ 7KDQN\ RX VR - DP HVO IVRKHQ RURW DQMQ) WLV IQWDWYH | RURXUFRP P XQW

© H KHG RXUBFKRRO$GMRY &RXQFIO 63& 0 HHWY  7KDQN\RX \R RXUP HP EHLY |IRU
WHU WRXJ KWXODQG \KSSRWYH HQJ DI HP HQWV SHSRW Z HH \KDUHG DFURW GDWRQ)

ZHBHQ WKRRESDUMK FRQLHFWRQ DG 1 IDVAKRMUH SOQAQ) SURWAY | RUWH \ HDU
DKHDG
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0 QFO. PSOICH

2 XU2 SHQ ORQQ IVFRPIQ) XS ORYED ODWK (B DP— DP 7KWV IV D YDODE®!
RSSRWYQW R FHBEWDWM Z MY FXUHQM DP L4V DQG Z HBRP H SURVSHRWH 1 DP LOHV Z KIBI Z H
\KRZ FDVH HYHYGD\ ®DWIQ) DWE\WWD DU DUAND DUV

P SRUBQ® WLVIVRH R WH SOQEHG RSSRWMQWAV 1O BVSRQH VR THHGEDFNTURP FXUWHQW
| DP LOHV Z KR KDYH H SURVVHG D GHMUH VR VHH RXUI BXUMKIQ) BDUIQ) HOMURGP HQAIQ DFWRQ
([ IMAZY 1DP LOHV DUH Z DUP ® LQMMG VR ERRNIQR D VRXUMR REVHYH FOMURRP V VHH WDFKLQ)
DQG GDNQ) 1 IKMDQG DG H SHIHFHWHFDB  SXSRH XORHR RXUMKRROED 7KH4 5
FRGH FDQEH | RXQG [QWH 3DWHQANG RIP DARQVHWRQ EHBZ

1 \RXNJRZ R IDPIOHVZKR PD\ EH FRQUGHIQY D &DWRTE HOFDWRQ SBDVH HFRXDIH
WHP \R IRLQXVI RUD VRXU 7KH FDQERRNP RUH RSWRQ/WURX] K RXUZ HEVAM

8 | PM 4D PPM U MUDT — 7KIV&RP 1 7XHNGD

2 XU$SWOMFV & DUQYDOZ [OVINH SOFH WLV FRPIQ) 7XHVGD 7KDON\ RX VR 0 U0 MWKHODQG
VW | | RUSUHSDUCY WXGHQN IQWH GDG XS 3GDVH DSSO XQFUWHHQ EH RUH \ RXUFKI@G FRP HV
W VFKRROD(G SURYIGH D KDWDAG 1Q WH HYHOARI LRGP HOAZ HDWHUD (DP HG Z DWLBURR
NFNAHW: H BRNIRZ DGR D GD\ R SDWASDWRQ HFRXUDJ HP HQADQG KRXVH \SIUW

/"1

1$3/$1 IRUKHDY DQG  LVDSSURDFKIQ) : H DUH SIRXG Rl WH FROMMQABDIRQ) JURZ W
R RXUMNGHQN IFOGQ) DERYH DYHUDI H SURI UHW DQG SRVMYH YDOH DGG IURP <HDWY —
$V DZD\V ZH DSSIRDFK 1$3/$1 FDBO IRFMQ) RQ SUHSDUDWRQ WURXIK VARQY) GDIO
WDFKIQ) DQG GDWQ)

( PNE $ PJO$ BTVBMS WU FT %BZ ° ' FBTUPGA U+PTFQ)

2 QWH ) HDWAR 6\WRVHSK SDWRQ\DIQAR! | DP IOV DQG Z RMHY ZH ZLOKRG D * RG &RQ
&DWDRBWHY' D\ IQWWSSRWR 6WRVHSKV & RHU D GRM RUSUR IM& DWRTE R DQVDWRQ
\HYQ) | DP IOHVIQO HERXUHY Z HWIKURXI K FRXQH@R) DQG VKSSRWWRUWRVH H SHIHGFLQ)
DGGIFWRQDQG KDUBWKIS

+ROIQ) WLV | XQEDIVHURQWH \DP H GD\ DVWH ) HDWAR 6\WW-RVHSK 1V LOMQARDO -RWHSK LV
UHP HP EHUHG | RUKLY TXIHAFRXUDI H | DIV XQ@HW DQG WWDG. FDUH |RUO DUV DQG -HWKV +H GG
Z KDWZ DVQHHGHG Z IWRXWBHFRI QURQ JXIGHG B\ GHHS WKWAIQ* RG
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2 QWH IHDVAR 6W-RVHSK \MGHQNV Z (@SDWWFISDW [Q FOWIRRP ®DWIQ) DERXWEW RVHSK
DQG W GPWRQKRZ FRP SDWIRQ DQG UMVSHPDUH QHG WIURXI K DPWRQ 6XSSRWY 6W RHSKV
& RCHUDTZ V RXUMMGHQN VR \HH WDW DIV LV GRAVP SO \SRNHQ DERXW—IY SIDPWAHG [QUHDO
DQG SUDPWFDCY. D\ VZ MIQRXURZ QFRP P XQW

$PNNJTPQIH. BTT°4VCEBZ . B BN

) DPL0HV DUH ZDP ® LOMMG VR IRIQ XV DWBDFUHG +HDWVE KXUFK DV RXU SDUMK FRP P XQW
FHBEWWY WH FRP P MRQQ) R VFKRROWEI | DQG YROQMHY 7KLYV IV D P HDQQJ I XCP RP HQAIQ
RXUMKDUHG P MRQ UHFRIQMQ) WH URBI Z H HDFK SO\ LQWH | DIW! | RWP DWRQ DQG HGXFDWRQR!

RXUFKIGLHO

8 FNDPN F ° 1SPWIT.POBMIDI PPN PVOTENRS

© H D SBDVHG DQIRXQFH Z H KDYH HQ DI HG * 1D DVRXUZ HBHQ) FRXQH@UIRU : H
DUH GHDI KWG R KDYH KHUNRIQQ) RXUZ HBHQ) WDP DV Z H FROADMH VR Q) WHQ \XSSRW
| RUMNGHQA DQG | DP L0V

7TKDN\RX DvD@ D\V | R\ RXUSDWHUKLS IQWH @QHR 6\ DU DU DUV

7DNH FDUH
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7KV WP HYHY FOW KDV EHHQ HWEEQKLQ) P HDQQJ | XO FROMMASID HUURXWHV Z WIQ
FOWRRPV WKDV EHHQ Z RQGHUXOWR \VHH WYGHQV HQIDJIQ) WRXJ KWK@ 1Q GDI® SUD\HU
DQG JUWZ Q) 1Q FRQICHIFH ZKHQ BDAQ) DQG WNSRQAQ)  6\WGHQN KDYH FRIDERDWMG
RHUWH ZUWY R D FOW SWD\HU ,Q FOWURRPV WXGHQN KDYH FUDWG \DFUHG \SDFHV
IFOAQ] SWD\HU FBWY ZIW PHDQQIIXOMPERY IRWMIQ) UHOFWRQ DQG FRQGHAIRYQ
Z MQWHUGDI® GDWIQ) HOMLRGP HQV

: HZDWP O QMM |DP LIV \R NRQ XV DARXU3DUMK &RP P MRQQ) 0 DW DWBDFUHG +HDW
&KXFK 1HZSRW6EXQED 0DWK QGDW DP IRBZHGE PROQ WD 3GDWH \HH WH
IOMMRQEHBZ  $@DW P RWZ HBRP H

-DP HVO MIKHD
SHD IRXV( GFDWRQ & RP P XQW 3DMHYKISV/ HDGHU
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7KIVZ HHN, P HWZ M RXUB\MGHQAB HSURVHQEMYH & RXQFLO65& VR EHILQ DQH| FIWY) WMGHQW
FRQUXGEMRQ SURFHW/ | RFXVHG RQVHYEH DQG BDGHYKLS

65& PHPEHY KDYH (RZ P HWZ W WHU FOWHYV VR JDWHU | HHGEDFN DURXQG NH  1IGHDV
FHBEUDWRQY JUDWXYGH Z KDWWXGHQN DUH GRNQ) |RZ DG VR DQG Z DV WH FDQ DWIMARU

\XSSRWRWHY \WZ DV Z RQGHUXOWR VHH WYGHQN WINQ) EH\RQG IXQAUDIMQ) DQG | REXMQ)
LOAMDG RQKRZ \WH FDQP DNH D SRVMYH GILI HBHQFH LQRXUVFKRROFRP P XQW

( DFK FOW LIV (DURZ 1Q) WHUIHHCEDFNWR VIR NA IGDV 1HWZHAN WH 65& Z IOUH ICH
WHWH DQG SUHSDUH VR SURSRVH RCH W VX R IGHDVWR 0 V0 F&DP EWIH

" H GRN IRZDG \R \KDUQ WY RXUH DV RXU WYGHQVODGHY FROMH \R JBRZ 1Q
FRQIGHQFH DQG VHYIFH WHQI WHQQ) \WH 65& 5V URBI Z MWIQRXUFRP P XQW

-XI ) RRW
/HDWQQ) 3DWHIKISV DQG ,GFOMYH 3UDPWEHV/ HDGHU
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| SFBDIIH -FBSOH

' HDU) DP IOV

7KV WP ZH DU FROMXNQ VR WHQIWHQ RXUWDFKIQ) DQG BDWQ) RAMCHV 1Q WH
FOWRRP  Z WY D SDUMEXDU REXVRQRXUZ KIMWERDUS BRXMHV

<RXP D KHDU\ RXUFKLG \BOIQ) DERXW

e 8 SIF 1 ( YHURGH UFRGVWHUWIQNG)

1BS. J° 3HQVGRZ Q ERDIGVI OVWRQWH GHWN

$BQU /IGVRQSHY

) PWSJ)° %06V KHG MVADERYH WH GHWN BHDG VR \KRZ

$1 DI YRDUBVKHT DWFKIQ GIYHOWR WDFKHY FDQ TXEND FKHENXQEHWEQEQ)

#O1F : ISHFODQDQG JHABDG. | RUWH QH WIXHIRQ

7KHVH MP S®  FROMMONVIRMWHY KHS XV FKHEN HYHY FKIGV XQEHWEQEAQ) NHS DO
GDWUHY DPRYHO HQIDIHG DQG HQMUH P MFRGFHSWRQY DUH DGGUHWHG DL KWDZ D\ 7KDQN
\RX 1RU\ RXUFRQAMXHG \KSSRWMQ HFRXUDIIQ) \ RXUFKIG VR \BO! DERXMWHUGDQIQ) DW
KRPH
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) RXQEDMRQ 90H WMGHQV KDYH EHHQ BEXM H SRUQ) WH ZRWG 1Q RXU&RMH . GRZ BIGIH
GMRQ/ : HKDYH EHHQ®DWIQ) DERXWNH VHYHQFRQAHQN DQG DVWH \MP SUR] UWAHY Z H
Z |@EVFRYHUKRZ. HDFK RQH VXQTXH

: H EHIDQ B\ IRPAMQ) RQ $VD GDWQ IQMBMAY IDFW DQG H SRUQ) ZHONRZ Q
OQEP DUV 6WGHQN FRP SDUHG WHURZ Q @HV VR WDWR &KIQ GVFXWIQ) P [OUMAV DQG
QLI HHFHVIQVFKRROIDP I® @H 1RRG DQG KRP HV 7KLY KHSHG EXG WHUXQGHWEQEAQ) R
KRZ FKOUWHQ DIRXQG WH ZRW@G PD. OH GLIHHQ® ZKGI VWO\KDUY PDQ FRPPRQ
H SHUHGFHV 0 DQ WYGHQN | RXQG MIQMIAAL) WDW&: KIQ FKDQJ HG IQR LQERRUMKRHV Z KHQ
KH J RAWR VFKRROKHSHG FRRN DQG VHYH VFKRROBGFKHY DQG WDWKH VBISWRQ D | XVRQ UDMHU
WDQD EHG DVWH GR

: HWHQKRSSHG RQRXUAP DI ICDY> SOH DQG | BZ VR RUGH WFRQMHQM—$IUED 6\WGHQ!
H SBUWG WH PDQ  FRXQAHV LGFUHAE®! Z @0H DQG | DP RXV OQEP DU/ WDWP DNH $1UEL
XQTXH : H GDUHG DERXAMH YDWWDYDQDK WH S\WDP LGV 1Q ( J\SW DQG WH KL KHV
PRXQEIQ IQ$IUFD 0 RXQA ITP DQMR 7R EUQ) RXUGDIQ) \R @H \WYGHQN FUHDWMG P IC
SO\GRXIK PRGHY R $IUFDQ DQP DY DQG @QEP DUV \KRZ FDMQ) WHU FUDWIW D
XQCHWRQEQ
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* UHQ KDV EHHQ ZRWQ LGFBHAE® KDWG WLV SDVWWIRNEIKW @ H KDYH IQARGEFHG
IOMDFWH Z UMY D VRROWDWHDEBN WH WMGHQN VR HJIDIH 1Q Z UMY RSSRUMQWAV
DO CHG Z W \KEMPAVDUDV RAMGH R /WADR\ 2 XU UHFHQANVHAWRQ Z DV D XVH XOWRROWR
FRORIEDM WH FROAMHQN GDWQNZ WIQ &RH . GRZBIGIH 2 XU FOWRRP G\VSO\V DU
JURZIQ) Z W \KYGHQN EHFRP Q) P RUH FRQIGHQMR |[QGHSHQGHQ® DFFHW HOMURGP HQBO
SUQN RAUUWEN ZRG WHH GHWN DSKDEHWFKDW Z UM FKHENDAV HW \R [P SURYH WH

TXDOVR WHUZ RIN 2 XU/ MWUDR\ JURXSVDH IQIXOZIQ) ZIW * WHQHQIDILQ) 1QIXGHG
WDAQ) KDQGY RQDPWAMAN (QEHSHQGHQAZ RINDQG IXGHG Z UMY WP HVD Z HHN

,Q 0 DWWV WH WYGHQN KDYH GHOHG 1QR KDQGV RQ H SHUIHGFHV ZIW Y%9oVH  EGFNY DQG
SDGEBISRS W/ WR H SRUH SOFH YDAH FRFHSW 2 XUQXP EHUEOWAWHWRQY KDYH SURYHQ
R EH FRERIDWH HQ DIIQ) RSSRWYQWAVWR I XAIMHUGHYHEBS WLV NRZ GIGIH

Q5HD IRQ WH WMGHQN KDYH Z RIHG KDUE RQP DNQ) WHURZ QUEGN GHP RQMADWY WHU
NRZ BIGIH R WH 2 @ DQG 1HZ THWEIP HQV 7KHUH YHY H FIWG VR VBINH WHVH KRP H GH W
ZHN

0 W& IDUD DQG 0 IW/+RZ RRG DUH RFH DIDIQSURXG R WH KDUG Z RIWVHHQLO * UHHQ
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VKDVEHHQD EX DQGH FIMQ) WPHIQ  <HBZ

Q5HDIRQ ZH KDYH EHHQZ RINQJ YHY KDUG Z UMY RXURZ Q EHDXWXCOSUD\ HY | RURXUFODW
SUD\ HUERRN : H WRXJ KWFDUH X@ DERXWZ KDWZ H DUH WDN XA RUDQG KRZ Z H FDQFDUWH | RU
RWMHY : HZHH YHY SURXG WR GDG RXU&OW 0 DW | RUWH \ HDUGXUQD WLV LP SRURQAWP H
R /HQWNV(YHYRMH WDG FEDW DQG SDWASDWG IX@ DQG ZH WRZ HG Z RQGHIUXOUHVSHRW
DQG WHYHUHCFH WURXT KRXWKH FHBEUDWRQ

: HZHHYHY SIRXG R GDG RXAU& OW 0 DW IRUWH \ HDUGXUY WLV 1P SRURQANP H R / HQW
(YHURCH WDG FEDW DQG SDWFISDMG IX@ DQG ZH WKRZHG Z RQGHUXOWBNSHRWDQG
UHYHUHCHH WURXI KRXAVWKH FHBEWDWRQ

Q O0DWV ZH KDYH EHHQ GDWIQ) DODERXW
WPH : H KDYH EHHQ XMQ) FBFN/ \R \WMOWH
WP H VR WH KRXU KDD SDVV TXDWWU SDWAVDQG
TXDUMUVR : H KDYH EHHQ SIDFWNIQ) WDAQ)
ERW DQD®JIXH FEFN/ DQG \BOIQ) DERXWRXU
DO WBWH XQ WH FRUBFW WPH
YRFDEXOW
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0 BCHF

WKDV EHHQ DQRMHUEX\ DQG HFMY IRVIKWMQ 2 IDQIH 1LOBG Z WK UFK GDQ)
DFURWWH FXUEXGP ,Q/MDR\  Z H KDYH EHHQGAYQ) LOR CDUDWH Z UMY EHIIQAQ) Z W
FUDIWY D™V} ] @ WEAYMR FDSVWUH RXUUHDGHUV DWHQARQ DQG H SBUQ) DGYHUELDOSKUDVHY
VR DGG GHVBCDERXWZ KHQ Z KHUH DQG KRZ HYHQIWKDSSHQ

QIXPHDR ZHZUWSSHG XS RXUXQWRQ DCAWRQ DQG VEWDRWRQ Z W WXGHQN Z RINQ)
[FBHEED® KDWG R XVH QP EHU@HY VR VROH VX R DQG WUWHH G IWDGEMRQ SUREGP V Z W

JWRZIQ) FRQIGHQFH DQG DFFXUDA

Q6(/ ZHKDYHEHHQGDWQ KRZ \R BDG DG IQMSHWERG OQIXDIH WHYI WHQQ) RXU
DELON VR XQGHWADQG RIMHY DQG UAVSRQG Z W HP SDW

Q5HDIRQ ZH KDYH EHHO H SR WH PHDQQ) R
WH +RO UQW RCH * RG 1Q WUHH 3HYRQY WH ) DWHU
WH 6RQ -HWV DQG WH +RO 6SIUWDQG UH BFWG RQ
KRZ * RG FDQ@' XV \R \KRZ UW\SHAM RURXWHOHY DQG
RWHY WURXJ K RXUZ RBV DQG DFWRQ/ ,Q* HRIUDSK\
ZH KDYH FROMXHG \R H SBUH ZRW@ UWYHY GHOIQ)
GHHSHUIQR WH CDQUIHY R WYHWY DQG Z KIFK DQP DY
UHO RQUYHY | RAMXIYYDO



:FBST BCE

1V

3XBGI KDYH FROMXHG R Z RIN KD DFIRW DOGDWIQ) DUDV ,Q 1XPHIDR  MMGHQNV
DIH HS®RUIQJ D WQH R VWWDWIIHY IRU PXOSG-DWRQ DG AYWMRQ EXGIQ) WHU
XQEHWRQEQ WURXI K DUD\V JURXSIQI  UBHSHDWG DCAWRQDQG SUREGP  \ROIQ) VMW

Q/MDR ZH KDYH QRZ IIQWKHG RXUFOW QRYHO. HQXNHV . IQIGRP DQG KDYH HQR HG
UH OFWY RQIWNA WHP HVDQG FKDUDPWUGHYHBSP HQV: H DUH H FIWG \R EHI IQH SBUQY
: RYXWD DOV ZKFK Z1@ \XSSRWUFK GVFXWRQ/ DERXW FXGMH WRUWEY DQG
SHUSHAWYH 6\WGHQWV Z LODOR EH EHIIQQQ) R Z UM H SODWRY WM[W GDWQ) KRZ \R
FODW® SUMHON IGRPDMRQ XMQ) WUKFWUHG SDUIWDSKY VRSIE VHOMGEFHYV DQG N

YRFDEXDQUW

2 XU<HDU  MGHQWV Z I@VRRQEHIIQ 1$3/$1 DQG ZH DUH FRP P MG R HQXUQ) WY IV D
FDB® DQG SRMYH H SHUIHGFH Z MY D \XSSRUWWYH FOMURRP  HOYURGP HQAMMDWHGFRXDI HY

FRQ IGHQFH DQG SHYHYHDGFH
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Q ODWHPDWEV \IWGHON KDYH FROMXHG
HSRUY WH SIRSHWA R Q®PEHY ZMW D
SDWWEXOUI REXV RQ IGHQM\ Q) SUPH DQG VT XDUA
QPEHY 7KH KDYH GHP ROMDWG SHYMMQH
ZKHQ ZRINQI WRXIK FKDOQLQY SWREGPV
DSSOIQY) | RXQEDMRDO VADMI IV DG FDUH X@®
FKHANG) WHUZ RUNVR HQUXUH DFFXUDR

Q SHDIRXV ( GFDIMRQ WYGHQN KDYH H DPICHG
WH FRFHSWR KRSH DQG IW I QUEDGFH Z MIQ
RXUIDIW SDUFXD® GXUQ WH VFDVRQ R /HQW
7KH KDYH DOR WH GFWG RQ SHYRDO\DFULIEHV
WH P LI KWKQGHWENH GXUQ) WLV WP H DVD P HDQY
R GHHSHQQ) WHUUHDMRQKLS Z W * RG
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Q&R . (RZBIGIH WGHQN DUH H SRUQ) KRZ ONHV FDQKDSH KXP DQ@H H DPIQQ) WH
Z D\V.J HRJ UDSKIEDO HDVWWUHVIQ GHQFH FRP P XQWAV HOMLRGP HQV DQG OHIKRRGY
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6\MGHQON H SBUG KRZ KHDWHHJ\ PRYHV IRP RQH REMPWWR DQRWHU GVFRYHUQ) WDW
KHDW®Z V IRP KRAMUREMFW \R FRREIURGHY WURXT K FRQGXFWRQ 7KH.  LQAHWA) DWG KHDW
WDQU HUWIURXI K UHDO@H H DP SBV \WFK DVKRZ KXJJ1Q) DQG DQP DOKXGATY KHS UHEIQ
ZDPW 7KH ZHH DOR IQARGXFHG R RWHUZ D\ V KHDWP RYHV FROHPWRQ DQG IDADWRQ

DQG H SBWHG KRZ ERG. KHDWFDQEH XVHG R SRZ HUMP S® GHMLI GHG SURGXFW

45& :FBS

6\WGHQN H SBUHG KRZ \KDGRZ VFKDQIH E\ DAMUQ) WH SRUIMRQR REMFW 1Q UHDWMWRQ VR D
QKMRXFH 7KIRXIK KDQGV RQ QWA DWRQ/ WH H DP LGHG WH SURSHWAV R @ KWDQG
\KDGRZ B\ REHYIQ) DQG BFWDWY GLIHHQMNKDGRZ \KDSHY 6\WGHQN WHQ FRQGXFMG DQ
H SHUP HQAR [QHWAI DM KRZ FKDQI1Q) WH GWBXGFH EHVE HHQ DQ REMIPADQG D @ KVWRXUFH
DIIHFW WH VI H DQG FOUNV R WH \KDGRZ  7KH  WHFRGHG WHU REVHYDWRYY DQG GUHZ
FRFOMRQ/ GHYHBSIQ) WHUXQGHWEQEQ) R KRZ @ KWEHKDYHV



4QFDBNITUT

. VID
MKDVEHHQDQH FWY) 1THZ Z HHWVIQ3HURWP IQ) $W

2 XU) RXQEDWRQ WYGHQW KDYH EHHQ H SBUQ) G DP IFV GDWIQ) WH QLI HHGFH EHVE HHQ
@G DG \RWRXQGV WIRIK MQIIQ) OAMQAQ) DQG P RYHP HQADPWAWAY  7KH -XQRY KDYH
EHHQ EXOIQ) IWWP \WNQ@ Z W HHJIHWE EXFNAVGOPPIQ)  SIDFWIQ) WWDG. EHDWDQG
UDAQ DQG SO\Q) MP SGI P XME QRMV ,Q WH 0 IGEBN WMGHQN D Z RINQJ 1Q JURXSV\R
FRP SRH WHURZ QU WP SIHFHVDQG Z LOWRRQ SHURP WHP XMQJ SHUIFXWRQ LQWAKP HQNV
© H FDOWZ DIMWR KHDUWHUFBDWRQY 2 XUGHQRY FROAMXH GHYHBSIQ) WHUXNKBIBI VNG
DQG FDQ RZ FRQIGHQ® SO\ WH $P DQG & FKREV 7KH DU DOR KDMQ) ®W R 1XQ
NoP P Q) DBQ) VR D QP EHUR EDFNQJ WDFN/ EX@IQ) FRQIGHFH DQG WKW WP DVWH. SO\

MY/ Z REGHUXOR VHH\R P XFK P XMEDQ) URZ W DQG FUHDWHW DFURW \WH VFKRRO



4QFDBNITUT

" 64-" ]
7KHUH KDVEHHQ@BWR HQAXMDWAE WJ QQJ KDSSHQQ) DFURW/WH VFKRRO

2 XU) RXQEDWRQ WXGHQN KDYH EHHQ GDWQ) FREBXY DQG HYHYGED, MIQV 7KH FDQ RZ
FRQLGHQ® \J QWH FREBXWYR WH IDCERZ 1Q REHUDQG DUH EXTIQ) FRQIGHEFH Z W XVH XO
DO MWIQ/ WK DV JHMIIV SBDVH DQG WDQN \RX W ZRQGHUXO R VFHH WHP
FRP P XQEDWY XMQ) WHUKDQGV | DFHVDQG ERG. OQIXDIH

* IDGH  MGHQN KDYH EHHQ H SBUQ) EUHDNDWMRRGY DQG \KRSSIQ)  7KH. DUH GDWQQY)
FRP P RQIRRG \LJ Q/DQG SUDPWIQ) MP SGI FROMHIDWRO/WURXI K URBI SO\ DPWIWAY

2 XU 0 IGEBV DQG 6HARY KDYH EHHQ GDQQ) MJIQV |RU YDURXY FRXQAV DQG GVFXMQ)
PROQ) RMWHV 7KH DU IRP IQ) QI HIVHAMGFHVDQG GHYHBSIQY) JUDWUIGHQR. FODUHU
KDQBWKDSHV DQG FRQ IGHQAYDFIDAH, SUAWIRQY
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0 HERXUWH $ FKARFHWH & DWRTF 6FKRRY' 0 $&6  LOMWMY FXUWHQM DP 1OHV VR VINH SDIWQ D
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